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NOMINATION OF JAMES SMITH BUSH 


TUESDAY, AUGUST 25, 1959 


U.S. SENATE, 
ComMITTEE ON BANKING AND CURRENCY, 
Washington, D.C. 

The committee met, pursuant to call of the chairman, in room 5302, 
New Senate Office Building, at 10:15 a.m., Senator A. Willis Robertson 
(chairman) presiding. 

Present: Senators Robertson, Frear, Proxmire, Capehart, and 
Bennett. 

The CHatrMAN. The committee will please come to order. 

The first business before the committee is the nomination of James 
Smith Bush, of Missouri, to be a member of the Board of Directors of 
the Export-Import Bank of Washington. 

The Chair is pleased to have with us Samuel C. Waugh, President 
and Chairman of the Export-Import Bank. The Chair will be happy 
if Mr. Waugh would present the nominee to the committee. 


STATEMENT OF SAMUEL C. WAUGH, PRESIDENT AND CHAIRMAN 
EXPORT-IMPORT BANK OF WASHINGTON 


Mr. Wavuau. Mr. Chairman and gentlemen, it is a pleasure for me 
as President of the Export-Import Bank to present to your committee 
for its consideration the nomination of James Smith Bush to fill the 
vacancy on the Board of Directors of the Export-Import Bank created 
by the resignation of Mr. Vance Brand. 

It might be of interest to the committee to know that the resignation 
of Mr. Brand, who is now being considered by the Senate Committee 
on Foreign Affairs to be the head of the Development Loan Fund, 
created the first vacancy in the Export-Import Bank official family 
in 4 years. We are going to miss Mr. Brand, but we are very happy 
that we have had nominated by the President, Mr. Bush, who is a man 
who has had a wide variety of banking experience, both in the com- 
mercial banking business as well as investment banking. 

We are extremely hopeful that Mr. Bush will be of assistance to 
us in the disposing of our portfolio in the private market. We think 
his banking experience should be helpful in that regard. We have 
been trying hard to dispose of our portfolio in portions of the new 
loans we have been making in order to make a modest contribution 
toward the balancing of the budget. To date,-we have had success 
to a mild degree, and we hope to have more. 

It is a pleasure for me to present Mr. Bush to you, and on behalf of 
my associate directors and our officers I can only say, subject to your 

approval, of course, that we are looking forward to having Mr. Bush 
with us to fill the vacancy created on the Board. 
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2 NOMINATION OF JAMES SMITH BUSH 


Thank you, sir. 

The CHarrMAN. The Chair is very happy at this time to recognize 
the brother of our esteemed and very popular colleague, the Senator 
from Connecticut. We have before us a brief biography, which will 
go in the record. 

(The biography of Mr. Bush follows:) 


BioGRAPHY OF JAMES Smita BusH 


Mr. Bush was born in Milwaukee, Wis., on April 11, 1901. His family moved 
to Columbus, Ohio, in 1902 and he attended schools in Columbus until 1914 
when he entered St. George’s School at Newport, R.I., from which he graduated 
in 1918. 

In the fall of 1918 he entered Yale University from which he graduated with 
B.A. degree in 1922. 

He was associated with Washburn-Crosby Flour Co., in Minneapolis from 
1922 to 1925 when he moved to Cleveland, Ohio, to enter the investment banking 
business with Hayden Miller & Co. In 1934 he moved to St. Louis to become a 
managing partner of G. H. Walker & Co., investment bankers and members of the 
New York Stock Exchange. He held this position through 1946. 

From 1942 to 1946 he served with the U.S. Air Force, being discharged as a 
lieutenant colonel in 1946. 

In 1947 he became vice president and director of Bank of St. Louis, General 
Contract Corp., and Washington Fire & Marine Insurance Co., ail located in 
St. Louis. These companies were closely associated with each other and had 
common officers and directors. He resigned from these positions October 1, 1958. 

Mr. Bush served as a curator of the University of Missouri from 1950 to 1956 
and also served as Chief of the St. Louis Ordnance District from 1950 to 1956, 
both positions being without remuneration. 

Mr. Bush is married and will live in Washington with Mrs. Bush and the four 
younger children. His two older daughters are married and by the elder of these 
he has two grandchildren. 

* The Cuatrman. The Chair will be glad to recognize Mr. Bush at 
this time and have him discuss some of the things that are covered in 


the biography. 
STATEMENT OF JAMES SMITH BUSH 


Mr. Busn. Mr. Chairman, this very brief biography outlines in a 
general way what I have done since I was born. I think the last 25 
years are more important than the previous part, because I have been 
in St. Louis since that time for that number of years and in the invest- 
ment banking business until after World War II, and then I went in 
the commercial banking business in 1946, which I was in until last 
October. 

I do not know what to add to this, Mr. Chairman. I will be glad 
to answer, of course, any questions. 

The CuarrMan. The Chair can add that you have the unqualified 
endorsement of both of the Democratic Senators from your home State. 

Your distinguished brother is not present this morning. He is not 
taking any part in the proceedings on your confirmation. He pri- 
vately stated to the chairman that he had had no part in your selection 
for this position and that he wanted it handled, both from the White 
House level and from the congressional level, strictly on its merits. 
So far as the chairman is concerned, the merits are quite evident and 
well established, but some members of the committee may want to ask 
you some questions. 

The Chair recognizes the Senator from Indiana. 

Senator CaprHart. Mr. Bush, I am sure you are the younger 
brother of our esteemed colleague, Senator Bush? 
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NOMINATION OF JAMES SMITH BUSH 


Mr. Busu. Yes, sir; I am, 6 years younger. 

Senator CapEHART. I want to say we are delighted and happy to 
have you, and I know of nobody opposed to you. I certainly have 
not received any letters in opposition; in fact, it has been the opposite. 
Everybody I have talked with feels that you will make an excellent 
Director of the Export-Import Bank, and I want to congratulate the 
President on your appointment. It is one of the best that he has 
made. 

Mr. Busu. Thank you, sir, very much. 

Senator Bennett. All that I have to say, Mr. Chairman, is that 
I am delighted that Mr. Bush has been appointed. 

The CHarrRMAN. Senator Proxmire. 

Senator ProxmireE. I would like to say it is perfectly obvious 
Mr. Bush has excellent qualifications. He is one of those rare people 
who have been both an investment banker for a substantial period 
of time and a commercial banker. 

I would also like to make the brief observation that you had the 
good fortune and your parents had the good judgment to be in Mil- 
waukee, Wis., when you were born. This is much better judgment 
than my parents had. I was unfortunately not born in my State. 
I think this is also, I am sure, an inherited good judgment that you 
must have, too. 

Mr. Busu. Thank you, sir. I might say my father was driving a 
locomotive from St. Paul to Milwaukee the day I was born in 1901, 
and he shifted to Ohio I think about a month after that, or 2 months. 

Senator ProxmrreE. I regret that. 

Mr. Busu. I do, too. 

The CuarrMAN. If there are no further questions, we want to thank 
Chairman Waugh and Mr. Bush. We are glad to have had you before 
us, and we will take up the question of your confirmation in executive 
session. 

Mr. Bus. Thank you very much. 

The CuatrRMAN. The committee will now meet in executive session. 

(Whereupon, at 10:25 a.m., the committee convened in executive 
session.) 


